Condos stake claim as Ist choice
for downtown Chicago living

By John Handlay
Tribune= w1al faone

By staving part, 28 50ar-0id Er-
i Worley has become part of a
tremd: people buying residences
in doemtown Chicmga

His remsoning”

“It's cheaper @ own than to
rent,” said Worley, a teader at
the Chicage Beard of Trade
“That's on B manihly cash-fhow
hasis, after the down payment,”
hie gadd.

Worley pald mwawe  than
200000 m Movembor fo por
chese the 16th-Mleor unit he had
bern renting at Grand Flaga,
whose Ii-siory wesl bowor ai 545
M, Dearborn S L& converted to
condominizms.

In WEnr Chicage ranked Mo, 1
s the connitry i the proportion
of dowmiown mesldenoes thai
EE aemeErbcciinad. al &5
percent, peoording 1o 3 rocent
Brwokings Inatttiulion reporl
basedon U5 Consus Oguresz. In
1970 Chileags & dodm town home-
oamership mie woag & meve 4
parcent, the report pokd,

FParallal fipures nren’t avalla-
bl for Z00E, bui the number of
hosing units in dewn town Chi-
cape has sopmed o BOO00 (o
G00GR, and the propertion of
owed tmnits io renlal ones has,
o0, sail Gl Lissner vioe presi-
dont of Appraisal Resenrch
Conmmeselors in Chicago.

Aporalsal Research defines
the downbowm aves as being

bpaindeed by Maril Avenoe, 22nd
Lireet [Cormak Road] and Ash-
lami AweEiue, The Brookings
siudy definnd dowitovms weat-
ern boumndnry =8 Halsted Sireet.
In 2005 rentnls amounisd bo 35
pereent of the 80000 unis,

Lisaner said, The number of |

veqtal units dyopped o the last
five vears, Doy 22,200 to 30,600,
=he gaid,

Why the boam In buying?

Downtown 12 iaking off be
cuiee il s n bogain comparad
with other world<lass cities,
snid Fonnkd Shipksa Sr. princi
pal of Chikcago-based Enferpeise
Cos

A I of peugele buy hare bes

PLEASE SEE COMDOS, PAGE 4

Y
Gine Di Mallo and his wife, Germana, plan 1a move into a condo in the Avenue East development
&t 5t Clakr and Rinois Strests.



